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Single Family Home 153,000 153,000 0.00% 2,343.16 2,403.27 60.11 2.57%

Residential Condominium Unit 152,000 152,000 0.00% 2,327.85 2,387.56 59.71 2.57%

Apartment Building 849,000 849,000 0.00% 18,909.56 19,411.47 501.91 2.65%

Small Office Building 76,000 76,000 0.00% 2,653.21 2,709.76 56.55 2.13%

Small Retail Commercial Property 200,000 200,000 0.00% 6,982.12 7,130.95 148.83 2.13%

Standard Industrial Property 405,000 405,000 0.00% 18,246.86 18,665.32 418.46 2.29%
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STAFF REPORT TO COUNCIL

Report No. 37-2022
Date: 
March 21, 2022
From:
Matthew Armstrong, Chief Administrative Officer and Treasurer
RE: 
2022 Operating Budget
____________________________________________________________________
Recommendation:
That Council approved the 2022 Operating Budget with total revenues and expenditures of $10,042,035, and
That Council approve the 2022 Water and Wastewater Budget with total revenues and expenditures of $2,939,397, and

That Council approve that the final property tax payment for 2022 shall be split into two equal payments due August 31, 2022 and October 31, 2022.
Background / Analysis: 
The 2022 Budget has been reviewed over several meetings.
December 6th
Timelines, Revenue and Expense Assumptions, Property Tax Information and Targets

December 13th 
Health Services & Social Services

January 4th 

Administration, Protective Services, Planning & Development

January 17th 

Transportation, Parks, Recreation
February 7th 

Environmental Services, Water and Wastewater, Ec Dec & Tourism
February 22nd 
Revenue & Taxation

March 7th 
Operational Budget Review and Alignment with Strategic Plan and Service Delivery Review

At the December 6th Council meeting the revenue and expense information and assumptions were reviewed from a high-level perspective. It was discussed that a property tax increase of two to three percent inclusive of the one percent dedicated to infrastructure would be the target given the revenue and expense pressures being faced in 2022.
The budget operating includes a property tax increase of 2.85% inclusive of the 1% dedicated to the infrastructure reserve.
This budget includes a 2% increase in water and wastewater rates effective July 1, 2022.
The table below illustrates the effect on the median property in each category of the 2.85% tax levy increase and the decrease to the educational tax rates for commercial and industrial properties.
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Expense Revenue Town
Budget Budget Levy
o
Corporate 1,409,719 2,248,683 (838,964)
Protective 2,267,152 366,333 1,900,819
Transportation 2,676,925 578,990 2,097,935
Environmental 377,575 229,712 147,863
Health 341,506 - 341,506
Social 767,613 80,500 687,113
Recreation and Cultural 1,807,351 646,990 1,160,361
Planning & Development 394,193 52,500 341,693
Total 10,042,035 4,203,708 5,838,327
Water & Wastewater 2,939,397 2,939,397 -

7,143,105 5,838,327




Financial Implications:
The following table captures the 2022 Operating Budget status excluding projects.
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As noted above, the 2022 Operating Budget includes a 2.85% property tax levy increase.  The educational tax rates for 2022 remain the same as 2021.  This results in an overall property tax increase of 2.44%.
The 2022 Operating Budget includes a net contribution to reserves of $1,082,964 before capital and operational projects are considered.  The water and wastewater budgets include a net contribution to reserves of $528,352.
The table below shows the effects of the change on each tax class.
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Municipal Education Total Change

Class Municipal EducationTotal 2022 $ % $ % $ % CVA Tax RatioEdu. Tax Rate

Taxable

Residential 3,783,380 408,289 4,191,668 104,840 2.85% 0 0.00% 104,840 2.57%266,855,200 1.000000 0.00153000

New Multi-residential 34,918 3,426 38,344 968 2.85% 0 0.00% 968 2.59% 2,239,000 1.100000 0.00153000

Multi-residential 455,515 32,668 488,184 12,623 2.85% 0 0.00% 12,623 2.65% 21,351,700 1.504757 0.00153000

Com. Occupied 1,270,977 418,605 1,689,582 35,219 2.85% 0 0.00% 35,219 2.13% 47,327,800 1.894162 0.00880000

Com. Exc. Land 9,123 4,271 13,393 253 2.85% 0 0.00% 253 1.92% 485,300 1.325913 0.00880000

Com. Vac. Land 20,082 9,401 29,483 557 2.85% 0 0.00% 557 1.92% 1,068,300 1.325913 0.00880000

Ind. Occupied 226,587 53,792 280,379 6,279 2.85% 0 0.00% 6,279 2.29% 6,076,800 2.630000 0.00880000

Ind. Exc. Land 2,724 989 3,713 75 2.85% 0 0.00% 75 2.07% 112,400 1.709500 0.00880000

Ind. Vac. Land 11,629 4,222 15,851 322 2.85% 0 0.00% 322 2.08% 479,800 1.709500 0.00880000

Pipelines 23,391 10,542 33,934 648 2.85% 0 0.00% 648 1.95% 1,198,000 1.377180 0.00880000

Farm 0 0 0 0 0.00% 0 0.00% 0 0.00% 0 0.250000 0.00038250

Managed Forests 0 0 0 0 0.00% 0 0.00% 0 0.00% 0 0.250000 0.00038250

Com Total Taxable 1,300,182 432,276 1,732,459 36,029 2.85% 0 0.00% 36,029 2.12% 48,881,400

Ind Total Taxable 240,940 59,004 299,944 6,677 2.85% 0 0.00% 6,677 2.28% 6,669,000

Total Taxable 5,838,327 946,205 6,784,531 161,783 2.85% 0 0.00% 161,783 2.44%347,194,300


Environmental Implications:

None

Attachments:

None
Submitted by:
Matthew Armstrong
Chief Administrative Officer & Treasurer
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