SCHEDULE B-1

Tax Increment Equivalent Grant Program 
Background

This program is meant to stimulate and promote the rehabilitation of existing buildings,

and the redevelopment of vacant or under-developed sites in downtown Prescott.

Target Area

All commercial and residential property located within the Community Improvement Project Area (Downtown Core as defined in the Official Plan), which may be further divided into subzones by Council each year.
Eligibility

All owners of commercial and residential lands and buildings located within the Community Improvement Project Area or identified subzone will be eligible to participate in the program.

The property taxes, water/sewer charges or other municipal charges cannot be in arrears at the time of application nor through the grant period.  

If the tenant would like to undertake work, the owner and tenant must enter into an

agreement stipulating the arrangement of the grant receipt and work to be done,

independent of the Town. Due to the fact that the owner receives the tax bill from the Town, the owner must be the party with which the Town enters into the Commitment and Grant Agreements. The eligible owner may elect to have the grant paid to an assignee, to be specified in the Grant Agreement.

Program Description

The Tax Increment Equivalent Grant Program would provide financial relief to owners of residential and commercial lands and buildings. The program would provide a grant to owners who undertake improvements or redevelopment that would result in an increased property assessment.  

The amount of the grant provided will depend on the amount of the municipal portion of

property taxes that has increased as a result of the construction. This does not include

the Education Tax, or any other charges such as water, sewer or the BIA levy.

The Grant Program offers a tax rebate of 100% of the increase in municipal

realty taxes for a maximum period of five consecutive years. The difference between the municipal portion of realty taxes based upon the property assessment prior to construction and the taxes after the completion of the works resulting in an increase in property assessment, will be the portion eligible for a grant under this program.  

Grant is payable for a ‘maximum’ of five years as the total amount of the Grant cannot be greater than the eligible costs of the rehabilitation or construction.  

After the fifth year and in subsequent years, the municipal portion of the realty taxes must be paid in full, and no further grant will be paid. 
The Tax Increment Equivalent Grant Program is time-limited.  The deadline for receipt of an application under this program is September 8, 2013, subject to the further requirement that approval in principle for assistance under this program be achieved no later than December 31, 2013.  This program may be extended beyond the dates indicated by resolution of Town Council.

The Council will determine the availability of this program by February 28th of each year. 

Implementation

The owner must register an application to participate in this program with the Planning Department within the prescribed period of the Plan (ending September 8, 2013).    The program does not apply retroactively.  The application cannot be accepted for any property which has already been completed.  

The total amount of the grant shall not exceed the eligible costs specified in this Plan.

Application Process


1. The owner signs an Application Form indicating the owner’s intent in


participating in the Grant Program.

2. The Town staff review the application for completeness, ensure there are no outstanding municipal taxes or other municipal charges.  Staff will also comment on the adherence to the eligibility requirements and goals of this Plan, making a recommendation to the Council of the Town of Prescott.  
3. The Town Council will review the application and staff report in order to rule on an approval or rejection of the application.

4. Upon approval, the Town will produce a Commitment and Grant Agreement documenting anticipated assistance, including assistance from


other programs as may be relevant, and obligations on the part of both the owner


and the Town. This commitment agreement represents a site specific funding

agreement which will be implemented once the property is reassessed. In order 
for a project to qualify, the proposed project must be in compliance with the Town’s Zoning By-law, Official Plan, the Ontario Building Code, and any applicable design guidelines established by the Town.

5. On completion of the project, if the Notice of Reassessment shows an increased assessment, and if the construction complies with all applicable program guidelines established by the Town (including verification of eligible costs), the owner and the Town will implement the site specific funding agreement. At that time the site specific funding agreement will stipulate the pre-improved and post-improved assessed value, applicable municipal tax rate of that year, the amount of the grant in that year, the method to be used to calculate the grant in the subsequent four years using municipal tax rates to be determined in each of those out years, and the anticipated delivery dates of the grant. The grant will only be paid following confirmation that taxes owing each year specified in the Commitment and Grant Agreement have been paid in full.

The Application will contain the following information:

· the name, address and phone number of the owner,
· the municipal address of the subject property,
· the legal description of the subject property,
· the assessment roll number of the subject property,
· detailed drawings or renderings acceptable to the Town’s Chief Building Official to scale, illustrating the nature, extent, location and appearance

of the work to be undertaken. Such renderings will show, where applicable:

· - building materials to be used
· - interior and / or exterior colour (for walls, brick, stone, etc)
· - signage detailing
· - exterior and/or interior lighting
· - architectural detailing
· - door and window style and detailing, awnings
· - details relating to exterior and / or interior renovations or remodeling
· - the owner’s signature.
Conditions of the Tax Increment Equivalent Grant Program

The Commitment and Grant Agreement will state the conditions of the Grant

Program, which are as follows:


1. The rehabilitation or redevelopment of the building or land must result in an

 increased assessment of the property.  The building permit must have a minimum construction value of $5000 in order to qualify for the grant.
2. The pre-improved assessed value of the property will be the value of the    property on the date of application for the building or demolition permit.
3. The total amount of the grant shall not exceed the eligible costs specified in this Plan.
4. The grant will be a floating grant, the amount of which will be a slightly different amount annually over the five-year period, depending on the tax rates adopted by Council each year.
5. Issuance of a demolition permit for a property which has participated in this grant program is at the discretion of the Town for the five-year period following the project’s completion.  Compliance with the Ontario Heritage Act will be required respecting any designated building which is the subject of this Program.  If the property is demolished , in whole or in part, before the expiration of the grant period, the grants shall stop and all previously received grant payments will be repayable to the Town of Prescott.
6. The program will be available to owners of properties, or their assigns, but the

agreement to provide assistance will only be with the registered owner of the 
property. The Commitment and Grant Agreement between the Town and the

owner can provide for the grant to be paid to an assignee of the owner, as

required.

7.  The subject property shall not be in a position of tax arrears.

8.  Participants of this Grant Program are eligible to apply to any other

financial program applicable of the Community Improvement Project Area.  
9. Outstanding work orders on the property must be completed by the time of

completion of the project. If they are not, the grant will be withheld.

10. Improvements made to any buildings or lands will be in accordance with a

Building Permit, the Ontario Building Code, all applicable Zoning requirements,

and any applicable design guidelines, as established by the Town.

11. An owner can participate in this Grant Program more than once.

12. The Commitment and Grant Agreement is transferable. Should a subject

property be sold before the grant period lapses, the grant will continue for the

prescribed timeframe, provided that notice from the owner is given to the Town,

indicating the details of the transfer of title.

13. The Commitment and Grant Agreement can be registered on title, at the

discretion and cost of the owner, to serve as notice to future purchasers or

potential property interests.

14. Construction must be completed within two years after the date of issuance of the building permit. After consultation with the Chief Building Official, extensions may be accepted by the Town Council at their sole discretion.

15. The date of commencement of tax-based grant assistance will be specified in the municipal by-law which sets out the basis for application of this program to a specific property.  The date of commencement is at the discretion of the Town, but will not commence prior to reassessment of the property as a result of partial or full redevelopment as relevant in the circumstances.

16. This Grant Program is not retroactive. Any construction commenced

before a Commitment and Grant Agreement is issued by the Town is ineligible for the program. However, those construction projects for which a building permit

was issued in 2009 and for which approval for use and occupancy has not been

issued by the Chief Building Official will be eligible, provided that a Commitment

and Grant Agreement is issued by the Town prior to the earlier of: approval for use and occupancy, or issuance of a Notice of Reassessment by MPAC respecting assessment changes resulting from the construction, and provided that all other criteria of this Program are met.

17. There is no guarantee that a specific improvement will increase property

assessment. Consequently, there are no eligible improvement projects that will

guarantee a grant from the Tax Increment Equivalency Grant Program. The grant depends upon the extent of the construction, and the approach and results of the Municipal Property Assessment Corporation reassessment.

18. All conditions of this program shall be met for the grant to be received. Final

decisions on allocation of funds have been delegated to the Town’s Treasurer. The applicant, however, is afforded an opportunity to appeal the decision of the Treasurer to Council.

SCHEDULE B-2
Architectural Design Grant Program

Background

The Architectural Design Grant Program provides a grant for owners of commercial buildings in downtown Prescott to acquire an architectural design for a facade improvement. 

Target Area

Owners of buildings located within the Community Improvement Project Area (Downtown Core as defined in the Official Plan), which may be further divided into subzones by Council each year.

Eligibility

Owners of buildings located within the Community Improvement Project Area or identified subzone will be eligible to participate in the program.

The property taxes, water/sewer charges or other municipal charges cannot be in arrears at the time of application and allotment of funds.  
If the tenant would like to undertake work, the owner and tenant must enter into an

agreement stipulating the arrangement of the grant receipt and work to be done,

independent of the Town.  The owner must be the party with which the Town enters into the Grant Agreements. The eligible owner may elect to have the grant paid to an assignee, to be specified in the Grant Agreement.

Program Description

Applications for the Architectural Design Grant shall be submitted to the Clerk’s Department for processing and presentation to Town Council for approval.

The architectural design shall be in compliance with the Prescott Downtown Design and Urban Design Guidelines , 2005, the Ontario Building Code and any applicable Zoning requirements.

One grant will be available per building each year for signage installations meeting all eligibility criteria, unless otherwise approved by Council.

The grant will pay up to 50% of the cost for architectural design renderings for approved applicants to a maximum of $1,000.  
It is hoped that other agencies or government programs may assist with more of the costs, but ensuring that the building owner does make a nominal contribution to reflect genuine interest in proceeding with improvements.   

The grant will be paid to the owner or assignee by the Town following approval of the application by Council and submission and review of the final architectural design by the Town staff to ensure adherence to the Prescott Downtown Design and Urban Design Guidelines , 2005, the Ontario Building Code and any applicable Zoning requirements.

SCHEDULE B-3

Improvement Construction Grant Program

Background

The Improvement Construction Grant Program provides a grant for owners of buildings in downtown Prescott to carry out construction toward facade improvement, or revitalization of vacant commercial space or the revitalization of upper floors.
Target Area

Owners of buildings located within the Community Improvement Project Area (Downtown Core as defined in the Official Plan), which may be further divided into subzones by Council each year.

Eligibility

Owners of buildings located within the Community Improvement Project Area or identified subzone will be eligible to participate in the program.

The property taxes, water/sewer charges or other municipal charges cannot be in arrears at the time of application and allotment of funds.  

If the tenant would like to undertake work, the owner and tenant must enter into an

agreement stipulating the arrangement of the grant receipt and work to be done,

independent of the Town.  The owner must be the party with which the Town enters into the Grant Agreements. The eligible owner may elect to have the grant paid to an assignee, to be specified in the Grant Agreement.

Program Description

Applications for the Improvement Construction Grant shall be submitted to the Clerk’s Department for processing and presentation to Town Council for approval.

The proposed work shall be in compliance with the Prescott Downtown Design and Urban Design Guidelines , 2005, the Ontario Building Code and any applicable Zoning requirements.

One grant will be available per building each year for signage installations meeting all eligibility criteria, unless otherwise approved by Council.

The grant will pay up to 50% of the eligible construction costs to a maximum of $5,000.  
It is hoped that other agencies or government programs may assist with more of the costs, but ensuring that the building owner does make a nominal contribution to reflect genuine interest in proceeding with improvements.   

The grant will be paid to the owner or assignee by the Town following approval of the application by Council, final Building Occupancy issued by the Chief Building Official, confirmation that the works adhere to the Prescott Downtown Design and Urban Design Guidelines , 2005, the Ontario Building Code and any applicable Zoning requirements,  and submission and review by the Treasurer of the detailed invoices for eligible costs as provided by the contractors and endorsed by the owner. 
SCHEDULE B-4

Heritage Signage Grant Program

Background

The Heritage Signage Grant Program provides a grant for heritage sign costs to property owners or tenants in downtown Prescott.

Target Area

Owners or tenants of buildings located within the Community Improvement Project Area (Downtown Core as defined in the Official Plan), which may be further divided into subzones by Council each year.

Eligibility

Owners or tenants of commercial buildings located within the Community Improvement Project Area or identified subzone will be eligible to participate in the program.

The property taxes, water/sewer charges or other municipal charges cannot be in arrears at the time of application and allotment of funds.  

Program Description

Applications for the Heritage Signage Grant shall be submitted to the Clerk’s Department for processing and presentation to Town Council for approval.

Signs shall be in compliance with the Prescott Downtown Design and Urban Design Guidelines , 2005 and any Town of Prescott Sign By-law, and any applicable sign permits must have been obtained from the Town.

Only fixed signs (awnings, fascia, or overhanging signs) shall be eligible. Ineligible

are A-boards, banners, directory signs, flags, murals and signs on glazed surfaces.

One grant will be available per place of business each year for signage installations meeting all eligibility criteria, unless otherwise approved by Council.

The grant will provide up to 50% of the cost of an approved sign to a maximum of $2,000.  
The grant will be paid to the owner or tenant by the Town following approval by Council and submission and review by the Treasurer of the detailed bill as provided by the sign maker and endorsed by the owner/business proprietor.

The grant will only be provided to the applicant after construction and installation of the

sign. 

